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AR & Wy doliga a8 O f Tl e werdiowd /
All New Age Fin-Tech NBFCs Registered with RBI

AT fdcad 3T - tadiowdr gRaa . 03/ 2019-2020
IFV-NBFC Circular No.03/ 2019-2020

Aglear / T #Agicy/ Madam / Dear sir,

a5 N A 2o vadivwdl et i gggar & e A
Scheme for Assistance to New Age Fin-Tech NBFCs

e 3R Rfoca dfFer w g & AwERal & 3R ), fsd J
ARAT Rerd d% & Y gAAECHT UF HieT &1 (ICC) & & & el &%
A AT BA-Ch TASTUwRET AT H e Feradr &1 & fow saifdes 3mum
W THF AN R A § gg Ao vHTguASST AfAfATa, 2006 F AT
aRtenfia ¥e, 9 R ACIH SeAT (TATHTHAS) & IFAR BIC SFadrl F IR

I T Foid Ml &g Readivor A Hopa &5 @l fr s
TASTUHET HEATIHT 9 6] BT &1 AroteAT a1 faaRor sigaer & feam arar g

Based on the recommendations of the Working Group on FinTech and
Digital Banking, SIDBI has designed a Scheme on pilot basis to extend
financial assistance to New Age Fin-Tech NBFCs registered as Investment
& Credit Company (ICC) with RBI. The scheme is applicable to New Age
Fin-Tech NBFCs engaged in financing small businesses and for other
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income generating activities, as per Micro, Small and Medium Enterprises
(MSMEs) as defined under the MSMED Act, 2006. The scheme details are

given in Annexure.

31981 / Yours faithfully,

[geer $AR / Subodh Kumar]

AEvEgs / General Manager
Holdath: JUTFA
Encl : As above.
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31?_1’3'&1' | Annexure

A% i Fr e vadiowd FEuEt #F ggEar & fow geer
Scheme for Assistance to New Age Fin Tech NBFCs

F.9. QST ATTF / faaoT / Particulars
S.No. AETS
Scheme Norm /
Parameters
T - T A & fAT sgEae-Aeevs
Part — A: Benchmark norms for sanction:
1 ol &1 e 7 =47 | Minimum of 15%
Af@F-aRT
TRET T
2
(HI3TRUIR)
Capital to risk
weighted assets
ratio (CRAR)
2 ey Hfeaar | faer TeTdie / Net NPA =<4%
Non Performing
Assets (NPA)
3 I / Rating el & Av FAaARE Avi-AuRer / =R A5
W =GAdd 40% 3 W el arell fhercen-
TASITRET &1 FETIe g 31 gl @erd 9 31
AIGUST T U AT &l
Minimum score of 40% in the new internal
rating / scoring model of SIDBI would be
eligible for assistance, subject to meeting all
other parameters.
T - ol 3gaT AEGUS :
Part — B: Eligibility Parameters :
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#.9. JYSTAT HAlTF / fa49or / Particulars
S.No. HIIGUs
Scheme Norm /
Parameters
4 TATURHT FEATHT ‘
Np— AR F U Yolld USIUHE-3MEA (7

Type of NBFCs

N A ad TASTHAT FEAW) ST B
cgaErEl w1 AR e I gor aifafafeat gq
faeaaror & Fereet &

NBFC-ICC registered with RBI (New Age Fin-
Tech NBFCs) engaged in financing small

businesses and for other income generating
activities.

vATguEss  ifRfRwe, 2006 (TEI-EET W
afed) & Hadd gRenf¥a weA, g 3R
ALYA 35IA (CATHUASS) o s sffas,
1989 & 3aeTd urT g, 3 3¢ fRAamdr g,
=g YA VI cFIUEl /| T Yoleh
afafateal, e weha g6t / 3ea 3cdeH
Tt #f anfder €, & v facd wgrar ured
& gl 3EA afvifsas digel o drel oY s
uRagaT afarees o nffde g

Eligible beneficiaries would be those Micro,
Small and Medium Enterprises (MSMEs) as
defined under the Micro, Small and Medium
Enterprises Development Act, 2006 (as
amended from time to time), and eligible
under SIDBI Act, 1989 who have availed
assistance from the New Age Fin-Tech
NBFCs for their small businesses / income
generating activities including for working
capital / productive purposes assistance
including Small Road Transport Operators
for acquisition of commercial vehicle.




F.9. QAT AEF / faaor / Particulars
S.No. ATSIcUs
Scheme Norm /
Parameters
aRkd & A 9RuF F# gienfva o
STl o 39T 31§ A&l A e
Activities not eligible for bank credit as
defined in RBI master circular will not be
considered eligible under the scheme.
5 Rt A 4 I TAAUHET HEBT F 9H HA-A-
Track record I a1 oIl Wiard aif¥er R glar J& &
New Age Fin Tech NBFCs should have at
least 2 audited annual reports:
o HaRIcHF fAaer fAfewaa
Positive Net-worth
o HUI T Joell A el 1 30q9d 5:1 &
e &r
Leverage ratio to be within 5:1
6 Taifdca &1 foad A $r foiaer A sgeras 20 03 & 3R
e 3 e FIAH I TR 50 S el AR
ITHR Minimum Net Owned funds %20 crore and
Net owned minimum asset size of I50 crore
funds and Asset
size
7 HUT-SNTEH & o e a8 N B ered TAduEHET &)
T RaH A HOT &7 Fr 3w f@E-dar, 0l e

Exposure Caps

TATHdT & Taffca fr Aad R & 30% dH
& grftl gud 78 Uiy ©.10.00 = JWVFHaA,
@ & AR @l

The Exposure cap for lending to a single

SI;:J

age



%.9. JISAT HIAF / fa3or / Particulars
S-NO. mﬂg
Scheme Norm /
Parameters
New Age Fin tech NBFC shall be 30% of NOF|
of New Age Fin-Tech NBFCs subject to
maximum cap of Rs 10.00 crores.
T - " 3T AEUS
Part — C: Other Parameters
8 SIGEACE] SUREAT A TEIE AaREl W &% & efeesy
Security AR TQIN, S w¥AGH 1.33 F A WO FH
Iy e
Hypothecation of book debts of the Borrower
with minimum asset coverage of 1.33 times.
5 Ny fr Mheresd vadtwmd e, gefeud
HOT @ ST gfdsqiot / urea-uferat i Assr &
6T H TH =gl & it W gl wn|
The New Age Fin Tech NBFCs shall hold in
trust the underlying securities / receivables
on behalf of SIDBI.
° TS &3 / S &R, ~IAA-ARGES & @Y 3R b
Rate of interest o TRRd TEag WA, SN HEFEA SER & B
et 21
Interest rate would be linked to benchmark,
which is more reflective of market rate, with
reset clause.
10 HIHT 3[eh SAFATH TR Lo, FHo[dl P AR F 0.075% -
Upfront fee 0.25% 3R 38 W T & AR gl
Minimum upfront fee of 0.075% - 0.25% of]
the sanctioned assistance plus applicable
taxes.
11 TR Hary galdr 1 3afD sEF IR (a3 R
Repaé/ment e & Maa wor3aly & ary gafFaa el
perio
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F.9.

S.No.

QrsielT ATTFH /

HIoIGUS

Scheme Norm /
Parameters

faavor / Particulars

s Ig At GH Yl 3@t & ik 6 Ag
@rw—xwmaﬁ%mm?,
JHIH 3 IY gEh|

Repayment tenor shall be in sync with
average loan tenor of its customers (end
beneficiary), subject to maximum tenor of 3
years including moratorium period of 6
months within overall repayment period.

HeruT & fhedt 1 gl wnfle / A 3muR
W T g

Principal instalment shall be payable on
monthly / quarterly basis,

SO FI eI AfdE MR 9T & gl

Interest shall be payable on monthly only.

HertleT 3R sarer gl i 2T foein deiftr
Idd Al forme e ¢ § & 10 andig
grell, it 3t JefAled o gl

Due dates for payment of principal and
interest shall be 10*" of every month in
which it falls due, wunless approved
otherwise.

*okkek



